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PRE-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AND SUBSEQUENT
AMENDMENTS THERETO, AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT (“DPS”) AND DRAFT LETTER OF OFFER (“DLOF”) WITH RESPECT TO THE OPEN OFFER, FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF:

HINDUSTAN AGRIGENETICS LIMITED

Having its Registered Office: C-1/5, Second Floor, Safdurjung Development Area, New Delhi — 110016.

(shifted from 806, Meghdoot, 94 Nehru Place, New Delhi 110019 pursuant to a resolution passed at the Board Meeting of the Target Company held on January 17, 2025)
Website: www.hindustanagrigenetics.co.in; Email Id: hindustanagrigenetics@gmail.com; Corporate Identification Number (CIN): L01119DL1990PLC040979

OPEN OFFER FOR ACQUISITION OF UP TO 11,44,052 (ELEVEN LAKH FORTY FOUR THOUSAND AND FIFTY TWO) FULLY PAID UP EQUITY SHARES OF FACE VALUE OF INR 10/- (INDIAN RUPEE TEN) EACH (“OFFER SHARES”),
REPRESENTING 26% (TWENTY SIX PER CENT) OF THE VOTING SHARE CAPITAL OF HINDUSTAN AGRIGENETICS LIMITED (“TARGET COMPANY”) FROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY
RAJENDRA NANIWADEKAR (“ACQUIRER”) PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011, AS AMENDED (“OPEN OFFER” OR “OFFER?”).
This pre-offer advertisement and corrigendum to the DPS and DLOF (“Pre-Offer in accordance with the instructions contained therein along with the (“SPA”) on January 13, 2025, with the Selling Promoter Shareholder, by
Advertisement-cum-Corrigendum”) is being issued by Bajaj Capital Securities complete set of documents for verification procedures to be carried out which the Acquirer has agreed to purchase 44,000 (Forty-Four Thousand
Limited (formerly known as Bajaj Capital Holdings Limited), the manager to the Open including: (i) original share certificate(s); (ii) valid share transfer form(s) Only) (“Sale Shares”) of the Target Company of face value ¥ 10/- each,
Offer (“Manager to the Offer”), for and on behalf of the Acquirer in respect of the duly filled and signed by the transferors (i.e., by all registered shareholders which constitutes 1% of the issued, subscribed and paid-up voting equity
Offer to the Public Shareholders of the Target Company to acquire up to 11,44,052 in same order and as per the specimen signatures registered with the share capital. Post this acquisition, the Acquirer shall hold 11,04,496
(Eleven Lakh Forty Four Thousand and Fifty Two) fully paid up equity shares of face Target Company) and duly witnessed at the appropriate place authorizing equity shares constituting 25.10% of the total paid up Voting Equity Share
value of INR 10/- (Indian Rupee Ten) each, representing 26% (Twenty Six Percent) the transfer in favour of the Target Company; (iii) self-attested copy of Capital of the Target Company triggering the requirement to make an open
of the Voting Share Capital, pursuant to and in compliance with Regulation 18(7) the shareholder’s PAN Card; and (iv) any other relevant documents such offer in terms of Regulation 3(1) of SEBI (SAST) Regulations.
of the Securities and Exchange Board of India (Substantial Acquisition of Shares as power of attorney, corporate authorization (including board resolution/ (v) Paragraph 3.2.5 (Details of the proposed offer) on page no. 11 of the LOF
and Takeovers) Regulations, 2011, as amended (“SEBI (SAST) Regulations” and specimen signature), notarized copy of death certificate and succession has been detailed as per Regulation 23(1) of the SEBI (SAST) Regulations
any reference to a particular “Regulation” in this Pre-Offer Advertisement-cum- certificate or probated will, if the original shareholder has deceased, as follows:
Comgendum sha!l mean the pe.artlcula.r regulation of the SEBI (SAST) Regulations). etc., as applicable. Further, please refer to paragraph 8 (Procedure for There are no conditions stipulated in the SPA, the meeting of which would
The detailed public statement, in relation to the Open Offer was published on behalf Acceptance and Settlement of the Open Offer) of the LoF for the procedure . . e .

) R ) . . ; L . h ) ) be outside the reasonable control of the Acquirer and in view of which
of the Acquirer in Financial Express (English daily — All India Edition), Jansatta for tendering to be followed by Public Shareholders holding Equity Shares . . )

A " : ) T . ) the Open Offer might be withdrawn under Regulation 23(1) of the SEBI
(Hindi All Edition) and Navshakti (Marathi) (Mumbai Edition), on January 20, 2025. in physical form. ) ) . :
Th ting i it with the Acquirer for th f th : . (SAST) Regulations which that lays down the circumstances under which

ere are no persons acting in concert wi € Acquirer Tor theé purposes of theé { 4. |n terms of Regulation 16(1) of the SEBI (SAST) Regulations, the DLOF the open offer shall not be withdrawn except under any of the following
Open Offer. was submitted to SEBI on Monday, January 27, 2025. SEBI vide their circumstances. -

This Pre-Offer Advertisement-cum-Corrigendum should be read in continuation of, observation letter bearing reference no. SEBI/HO/CFD/CFD-RAC-DCR2/P/ (a) statutory approvals required for the open offer or for effecting the
and in conjunction with: (a) the Public Announcement dated January 13, 2025 (“PA”), OW/2025/0000022351/1 dated August 19, 2025 (“SEBI Observation - uis}iltior?sp ot qthe Sbliaton tF(’) e o oo o Snder
(b) the DPS dated January 20, 2025, (c) the Letter of Offer dated August 25, 2025 Letter”), issued its observations on the DLOF. The observations specified in thc§se requlations hgvin bee?n finally refused s’;b'ect to such
(“LoF”). This Pre-Offer Advertisement-cum-Corrigendum is being published in all the the SEBI Observation Letter have been incorporated in the LoF. This Pre-Offer ¢ reg is 1 9: having b y i il i J osed in th
newspapers in which the DPS was published. Advertisement-cum-Corrigendum also serves as a corrigendum to the DPS LZ?:T:?S%T‘cosrtaizﬁ:g;l/fan:\irgIet(i::osf%if(:rlca y disclosed in the
. . . | upli -
For the purposes of this Pre-Offer Advertisement-cum-Corrigendum, the following arr:d DLOF and gs rheqtlr'e:d in terms of the ShEBII:)gbservaSoLn I'_:etter, reflects the (b) the acquirer, being a natural person, has died
terms would have the meaning assigned to them herein below: changes made in the LoF as compared to the DPS and DLOF. q ’ 9 P ’ '
P . R » . . 5. All material changes since the date of the DPS and observation specified (c) any condition stipulated in the agreement for acquisition attracting the
(@) “Equity Shares” or “Shares” means the fully paid-up equity shares of the . . . . L . .
Target Company of face value of Z 10/- (Indian Rupees Ten) each in the SEBI Observation Letter have been incorporated in the Letter of obligation to make the open offer is not met for reasons outside the
9 - pany i P ) Offer or have been disclosed below for reference. The Public Shareholders reasonable control of the acquirer, and such agreement is rescinded,
(b) “Identified Date” means the date falling on the 10th (Tenth) Working Day prior are requested to note the following key changes to the DPS and DLOF subject to such conditions having been specifically disclosed in the
to the commencement of the Tendering Period i.e. August 21, 2025, Thursday relation to the Open Offer: detailed public statement and the letter of offer; or
for the purpasa of datemmining the Shareholders to whom the Leftar of Offer () Paragraph no. 1 (Definitions): Definition of Persons Acting in Concert (d) such ciroumstances as in the opinion of the Board, merit withdrawal.
(‘LOF’) in relation to this Offer shall be sent. “ e ;
« . - . . . (‘PAC”) is included as per Regulation 2(1)(q)(1) of SEBI (SAST) (vi) Paragraph 3.2.6 (Details of the proposed offer) on page no.11 of LOF has
(c) “Tendering Period” means Meaning as ascribed to it under the SEBI (SAST) Regulations and Promoter and Promoter Group to include the names of .
) S . o . . been updated as follows:
Regulations which is the period within which shareholders may tender their all the members of the Promoter and Promoter Group .
shares in acceptance of this open offer i.e., from September 08, 2025, Monday (i) Paragraph 3.1.2 (Background of the offer) on page 9 of the LoF has been As on date, there are no statutory approvals required for the Offer. If,
to September 19, 2025, Friday; and updated as follows: however, any statutory or other approval becomes applicable prior to the
(d) “Working Day(s)’ has the meaning ascribed to it in the SEBI (SAST) ) ' . . . completion of the Offer, the Offer would also be subject to such statutory
'g bay 9 The Acquirer as on date of this LOF, holds 10,60,496 equity shares, being or other approval(s) and the Acquirer will make necessary applications of
Regulations. 24.10% of the total paid-up equity share capital of the Target Company. such approvals.
Capitalized terms used but not defined in this Pre-Offer Advertisement-cum- The Acquirer has entered into a Share Purchase Agreement (‘SPA’) dated . ) -
Corrigendum have the meanings assigned to such capitalized terms in the PA, DPS January 13, 2025 with Pritam Kapur (‘Selling Promoter Shareholder’) (vi) E arat?raph 3('13': éObf‘:Cﬁ of the Acquisition/Offer) on page 12 of the LoF
and/or LoF, as the context may require. for acquisition of 44,000 (Forty Four Thousand Only) Equity Shares as been updated as follows:
1. Offer Price: The offer price is INR 54/- (Indian Rupees Fifty-Four) per Equity representing 1% of the paid up equity share capital of the Target Company The Acquirer, as on datg of this L(.)F’ holds 10’60’496 equity shares, being
" . . . gy . of face value of % 10/- (Indian Rupees Ten Only) at a price of ¥ 50/- (Rupees 24.10 % of the total paid-up equity share capital of the Target Company.
Share (“Offer Price”) payable in cash. There is no revision to the Offer Price. Fifty Onl Equity Sh f the T c . He has entered into an SPA dated January 13. 2025. with Mr Pritam
For further details relating to the Offer Price, please refer to Paragraph no. 6 ifty Only) per Equity are of the Target omparlwy' aggregating to . Y L ’
(Offer Price and Financial Arrangements) of the LoF on Page no. 20. ¥22,00,000/- (Rupees Twenty Two lakhs Only) to be paid in cash, resuited Kapgr, one of t.he main prqmotgrs and the Selling Promoter Shareholder
i . . into increase in the aggregate shareholding of the Acquirer to 11,04,496 in this transaction, to acquire his 1% stake and take control of the Target
Recommendation of the .Commltfee "°f Independent Directors: The equity shares constituting 25.10% of the total paid up Voting Equity Share Company. Post the completion of this transaction, the Acquirer will hold
Committee of Independent Directors (‘IDC”) of the Target Company published Capital of the Target Company thereby triggering the requirement to make 11,04,496 equity shares constituting 25.10% of the total paid up Voting
its recommendation O”ht_hﬁ Cr:pegpgffer on ';rl'_df‘y'dA_‘f_%usltng’_ 2055{1 in the an open offer in terms of Regulation 3(1) of SEBI (SAST) Regulations. Equity Share Capital of the Target Company. Post the Open Offer,
same newspapers in wnic the .was publisned. € Is O. the view (III) Paragraph 3.1.10 (Background of the offer) on page 10 of the LoF has assuming full acceptance, the Ach|rer shall hold 22,48,548 equty shares
that the Open Offer made to the public shareholders at an Offer Price of INR been updated as follows: constituting 51.10% of the Voting Equity Share Capital of the Target
54/- (Indian Rupees Fifty-Four) per equity share is fair and reasonable, and ] ) . Company.
in accordance with the SEBI (SAST) Regulations. However, the shareholders The Selling Promoter Shareholder has |rrevoca.bly agreed to handqver (viil) Paragraph 4.9 (Background of the Acquirer) on page 13 of the LoF has
shall independently evaluate the Open Offer and take an informed decision in the management control of the Target Company in favour of the Acquirer, graph 4. grot q pag
their best interest. subject to the receipt of all the necessary approvals and the Acquirer been updated as follows:
2. Other details of the Offer: completing all the Offer formalities. The Selling Promoter Shareholder The Acquirer is the Promoter and Managing Director of iPower Solutions
: : shall continue to be Promoter of the Target Company until the completion India Limited. Other than this, the Acquirer is not a director in any other
(a) The Offer is not a competing offer in terms of Regulation 20 of the SEBI of the Open Offer formalities and smooth handing over of the control and Company.
I(:s'?sd-;)teRg ?urf;ﬁ:s' :-J‘fr:ec;vriseqa coong?tr:r;gs Zf)f(erir:;th_l?hg)fgfrfee:nig :]hoet gal?agepment of tshﬁ Tahrgltzt Cor:nﬁany todthebAcql;)lrer, post vs;hlc:,”tge The Target Company had proposed a preferential allotment of 10,00,000
conditional upon ang minimum IF;veI%f acce tanceF;n te.rms of Regulation ; I|ng 'f'rogmter o romotor Cza'sel tcIO de' ; hmlTotEIE'}r Eg] o F:‘ Convertible Warrants to iPower Solutions India Limited duly approved by
19(1) of the gEBI (S}:AST) Requlations P 9 [rEe-c.asgrl]e ?15 |3 nonf—r[])ropoter ?;n inclu eF |nht e hu 'E aPtegory 0 the shareholders at its Annual General Meeting held on September 24,
] 9 ) quity Shareho grs of the Target Company. Further, the other Promoter, 2024. The proposed allotment also received the in — principal approval
(b) The Offer is a mandatory offer being made by the Acquirer under SVR qu and thiteen members of the Promgter Group.shall also be from BSE on November 6, 2024, for the same. However, the allotment
Regulations 3(1) and 4 of the SEBI (SAST) Regulations to the Public re-classified as non — promoters and included in the Public Category of did not take place due to the Target Company’s failure to complete the
Shareholders of the Target Company. quwty Shareholder§ of the Target 'C‘fom.pany who have conflrmed their compliance requirement of opening an escrow account within fifteen days
The dispatch of the LoF to all the Public Shareholders of the Target '(qtg)r?ftsaE”Bdl ('Etggtl';)”RgoruIﬁ;gfsszzga:fe” S:::#:giot: 0??3:'2223“%:2 of receiving the in — principal approval. The same was noted and taken on
Company holding Equity Shares as on the Identified Date (Thursday, 21 . - 9 record by the Board of the Target Company at its meeting held on January
) . ) prescribed therein. However, the members of Promoter Group who have
August 2025) has been completed (through electronic mail or physical i L : R ) y 17, 2025
mode) by Friday, 29" August 2025. It is clarified that all the Public not confirmed their intention to reclassify in “Public Category” namely, W P h 4.10 (Back d of the Acaui 13 of the LoF h
Shareholders (inc’Iudin those who héve acquired the Equity Shares but Manju Maddali, Murali Krishna, Umasundari Annadata, Arunthati, Sanjay (ix) Paragraph 4.10 (Background of the Acquirer) on page 13 of the LoF has
9 ; acq quity Saha, Surekha, Sumati and Iravati shall be disclosed as part of ‘Promoter been updated as follows:
whose names do not appear in the register of members of the Target Ve . . ; \ . ) .
- ) Group Category’ till they are reclassified as ‘Public Category’. The Acquirer has not acquired any equity shares of the Target Company
Company on the Identified Date, or unregistered owners, or those who i i from the date of PAtill the date of this DLOF. However, 3,300 equity shares
have acquired Equity Shares after the Identified Date or those who have (iv) Paragraph 3.2.2 (Details of the proposed offer) on page 11 of the LoF has ) : > quity
: - " o . been updated as follows: held by Chandni Kapur, member of the Promoter group of the Target
not received the LoF) are eligible to participate in this Offer at any time Company which were aareed to be acauired and paid for by the Acauirer
on or prior to the completion of the Tendering Period. The LoF (which The Acquirer as on date of this LOF, holds 10,60,496 equity shares, being riorrt)o tr):e date of the PgA were transfgrred o thepAc Uirer gnl i I\?Iarch
includes the Form of Acceptance-cum-Acknowledgment is also available 24.10 % of the total paid-up Voting Equity Share Capital of the Target ?3 2025 ' 9 y
on SEBI's website (www.sebi.gov.in) from which the Public Shareholders Company. The Acquirer has entered into a Share Purchase Agreement ’ :
can download / print a copy in order to tender their Equity Shares in the ¢ (x) Paragraph 5.11 and its note (Background of the Target Company) on page 18 of the LoF has been updated as follows:
Open Offer. Pre and Post Offer shareholding pattern of the Target Company as on the date of LoF is as follows:
(c) Accidental omission to dispatch the LoF to any person to whom the Offer _ _ _ _ _ _ _ _
is made or the non-receipt or delayed receipt of the LoF by any such Sr. Shareholder Category Shefreholdlpg & voting Shares/ voting rlg.hts Sharesl.votlr.ig rights to Shal:eholdlng/ voting
person will not invalidate the Offer in any way. No. rights prior to _th_e_ agl_'eed t_o be acquired be acquired in _the Open rlght_s _af_ter the
L . ) Agreement/ acquisition which triggered off the Offer (assuming full acquisition and
(d) Tendering in case of Non-Receipt of LoF: and Offer Regulations acceptance) Offer i.e.
In case of non-receipt of the LoF along with Form of Acceptance-cum- (A) (B) (C) (A+B+C)
Acknowledgment, such Public Shareholders of the Target Company may No. % No. % No. % No. %
download the same from the respective websites of SEBI (www.sebi.gov. 1. |i. Promoter
in), Registrar to the Offer (www.kfintech.com), the Stock Exchange (www. a. Pritam Kapur*® 88,000 2.00 (44,000) (1.00) -- -- 44,000 1.00
bseindia.com) or the Manager to the Offer (www.bajajcapitalsec.com). b. SV RRao* 2,684 0.060 - - - -- 2,684 0.060
Such Public Shareholders of the Target Company may also obtain copy Total i (a+b) 90,684 2.060 (44,000) (1.00) - - 46,684 1.06
of the LoF along with Form of Acceptance-cum-Acknowledgment from ii. Promoter Group
the Registrar to the Offer on providing suitable documentary evidence of Prakash Kapur* 600 0.014 - - - - 600 0.014
holding the Equity Shares of the Target Company. Alternatively, in case of Archana Kapur* 0 0.000 - - - - 0 0.000
non-receipt of the LoF, the Public Shareholders holding the Equity Shares Priti Kapur” 0 0.000 - - - - 0 0.000
may participate in the Offer by providing their application in plain paper Radhlka_ Kapur* 0 0.000 - - - - 0 0.000
in writing signed by all shareholder(s), stating name, address, number of Chandni Kiapur 0 0.000 - - - - 0 0.000
Equity Shares held, number of Equity Shares tendered, and (in case of S Prasuna _ 3,361 0.076 - - - - 3,361 0.076
shares in physical form) distinctive numbers and folio numbers, and (in Ambika K*apur 50,000 1.136 - - - - 50,000 1.136
case of shares in dematerialized form), client ID number, DP name, DP ID i Srltkhar;.t ‘1‘388 83;; — — — — ‘1‘388 (())(};;
number and beneficiary account number, and other relevant documents runthat = : : - - - - : :
. ; - ) - Lo Arvind Khanderao Deshmukh 800 0.018 - - - - 800 0.018
as mentioned in LoF and confirming their consent to participate in this - <
e ) . . Banibrata Pandey 7,400 0.168 - - - - 7,400 0.168
Offer on the terms and conditions of this Offer as set out in the Public -
. o Iravati 1,000 0.023 - - - - 1,000 0.023
Announcement, the DPS and the LoF to be issued. Any such applications Manju Maddali 1100 0.025 — — — — 1100 0.025
must be sent. to the .Reglstrar to the Offer, so as to reach the Registrar to Murali Krishna 1.600 0.036 — — — — 1.600 0.036
the Offer dur|pg busmess hogrs on or before 5 p.m. on the date of closure Radhika Srikantam* 2,500 0.057 — — — — 2,500 0.057
of the Tendering Period of this Offer. Ranjit Rai Khullar™ 900 0.020 — — — — 900 0.020
3. Public Shareholders are requested to refer to Paragraph no. 8 (Procedure for S Lalita** 2,500 0.057 - - - - 2,500 0.057
Acceptance and Settlement of the Open Offer) of the LoF on Page no. 24 in Sanjay Saha 2,000 0.045 - - - - 2,000 0.045
relation to inter alia the procedure for tendering their Equity Shares in the Open Sudipta Pandey* 4,000 0.091 4,000 0.091
Offer and are also required to adhere to and follow the procedure outlined Sumar?t Kapur* 1,64,671 3.742 - - - -] 1,64,671 3.742
therein. A summary of the procedure for tendering the Equity Shares in the Sumat 200 0.005 - - - - 200 0.005
Offer is as below: Sureka 100 0.002 - - - - 100 0.002
. . . . . Surendranath Gadi* 300 0.007 - - - - 300 0.007
(a) Inhcage odeqwty dSharﬁs. h|egld |.n dg:aterl.allshed(;orm. g;bllf‘Shareholders Umasundari Annadata 2.500 0.057 — — — — 2.500 0.057
w omtep to t.en er their Equity .arefs in the Open Offer have to ensure Total of (ii) 2,51,432 5.714 2,51,432 5.714
that their Equity Shares are credited in 'the Opgn Offer'Escrow Demat Total 1 (i+ii) 3,42,116 7.78 (44,000 (1.00) 2,098,116 6.78
Account, before the closure of the Tendering Period. Public Shareholders 2. |Acquirer
holding Equity Shares in demat mode are not required to fill any Form of Mr. Rajendra Naniwadekar 10,60,496 24.10 44,000 1.00]  11,44,052 26.00| 22,48,548 51.10
acceptance-cum-Acknowledgement. Further, please refer to [Paragraph Total 2 10,60,496 24.10 44,000 1.00 11,44,052 26.00| 22,48,548 51.10
no. 8 (Procedure for Acceptance and Settlement of the Open Offer)] of the 3. |Parties to the agreement other than 1(a) & 2 - - - - - - - -
LoF for the procedure for tendering to be followed by Public Shareholders 4. [Public (other than parties to agreement,
holding Equity Shares in dematerialized form. acquirers & PACs)
(b) In case of Equity Shares held in physical form: Public Shareholders who a. Fis/MFs/Flls/Banks, SFls 4,37,600 9.94 - -] (11,44,052) (26.00)| 18,53,536 42.12
are holding Equity Shares in physical form and intend to participate in the b. Others 25,59,988 58.18 - -
Offer will be required to submit to the registered office of the Registrar, Total (4)(a+b) 29,97,588 68.12 - - 18,53,536 42.12
Form of Acceptance-cum-Acknowledgement duly completed and signed Total (1+2+3+4) 44,00,200 100.00 - - (11,44,052) (26.00)| 44,00,200 100.00
* Both the Promoters have confirmed their intention to be reclassified into the public category post the completion of the Open Offer.







